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Tue general impression has gained ground, based upon such 
results as have been made known by managers of companies, 
that the fire insurance business for the first six months of the 
present year has not been as satisfactory as was the business for 
the corresponding six months of last year. The New York 
companies, it is reported, have fared worse in this respect than 
their Hartford competitors, the latter having gone a little ahead 
of last year’s record, while the New York companies have been 
falling of. General demoralization of business in its material 
points is given as the cause for decrease in receipts and the 
falling away of profits. The extremely low price at which the 
companies are doing business in this city, the excessive compe- 
tition and exorbitant commissions paid to brokers here have 
tended, not only to the injury of the local business, but to 
demoralize the situation in other places. While semi-annual 
statements are furnished by the companies to three or four of 
the States, these are not accepted as a fair criterion of the busi- 
ness, inasmuch as they are not made with that care and detail 
that characterize the annual statements. They can be accepted 
only as approximate. With the business going backwards con- 
tinually, there is still no prospect of any improvement being 
effected in this city for sometime to come. All efforts to 
revive the Tariff Association have thus far failed, and while 
there is still some talk that such a movement may succeed this 
fali, there is no hope left among the best informed underwriters 
that anything will be accomplished this year. That is unfor- 
tunate, but the lessons of adversity, let us hope, will eventually 
bring forth good fruit. 





” We have received a copy of a very beautiful work issued by 
the Washington Life Insurance Company, giving an historical 
sketch of the organization and progress of the company, 
together with its actuarial and medical statistics since organiza- 


tion. The work is beautifully printed in large, clear type, on 
heavy woven paper, and is elegantly bound. The sketch of the 
company is very brief, furnishing a record especially of the 
various officers who have been connected with it. The statistics 
carefully compiled show the progress the company has made. 
Israel C. Pierson, actuary, presents very valuable tables showing 
the mortality of the members of the company, with tables 
exhibiting the exposures at different ages and deaths at each 
age, with amounts assured, and such other information regarding 
the mortality experience of the company as actuaries deem nec- 
essary and valuable. This is the first published “ experience” 
in which has been adopted the amount of insurance instead of 
lives, as the basis of investigation, and policy years instead of 
calendar years, as the measure of duration. The marked dis- 
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parity, observed by nearly every company, between the average 
amount of policies exposed to risk and the average amount of 
policies terminated by death seems to warrant this method as 
the correct one in order to ascertain the financial risk and loss. 
Mr. Woolhouse is quoted in approval of the policy year plan. 
J. W. Brannan, M. D., medical examiner, furnishes a series of 
valuable tables in connection with his department, showing the 
character of diseases, nativity, causes of death, occupation, resi- 
dence, etc. An elaborate series of colored diagrams completes 
the work and furnishes graphical illustration of the points cov- 
ered. The work is one of great value to the life assurance 
profession and will doubtless be in demand especially by experts 
in the branches of the business treated of. . 





MANAGERS of companies have been greatly annoyed, and their 
work at this hot season has been very greatly increased, by the 
fact that two or three States demand semi-annual statements. 
To oblige these two or three the managers and clerks are forced 
to forego their vacations for a time and to remain in their close 
and hot offices day and night in order to get these statements 
made up. Such statements are not only wholly unnecessary, but 
are vexatious and necessarily incomplete. All companies cheer- 
fully make full and complete statements at the end of the year, 
not only in compliance with the law, but for their own satisfac- 
tion, and these statements certainly ought to hold good until the 
beginning of the following year. The State of Georgia, for 
instance, demands a midsummer statement, not for the informa- 
tion of the supervising officer of insurance, but for the informa- 
tion of the Governor, who probably never looks into them or 
gives them any attention whatever. Yet the law demands it, 
and if not complied with there is trouble in the camp, and on 
two or three occasions company licenses have been revoked 
because of their neglect to furnish such statements. The work 
involved in preparing these statements is excessive and should 
not be required of the companies, except there be a suspicion as 
to their solvency, when a thorough examination by proper offi- 
cials should be made. Doubtless the laws requiring semi-annual 
statements were enacted without proper consideration by the 
legislators. It would be a good thing certainly if they could 
be done away with, and concerted action would, we believe, 
accomplish the desired object. 





NOTWITHSTANDING all the criticism and abuse of the assess- 
ment system of life assurance that has been indulged in for the 
past few years, it is unquestionably the fact that assessment 
assurance is largely responsible for the increased volume of 
business that the old line companies have secured of late. The 
present year promises to be one of the best that life assurance 
has known, and from the agency field it is almost universally 
reported that the least difficulty is encountered in inducing men 
to assure their lives at those places where assessment assurance 
has secured its greatest support.- The cry of cheapness with 
which the assessment agents greet all whom they solicit to assure 
their lives has had its effect, giving to that system a very large 
membership ; but a large portion of that membership, being 
thus brought to consider the subject of life assurance, very soon 
finds that while the assessment plan may be all right and per- 
fectly trustworthy for a brief period, it is not calculated to be 
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permanent or to secure to their beneficiaries, after the lapse of a 
few years, those benefits that they desire themto enjoy. As the 
assets of assessment companies consist mainly of the power to 
levy assessments upon members, who are at liberty to pay those 
assessments or not as they please, sensible business men at once 
see that this is not the sort of thing to lay up for the future, and 
while they may be willing to trust it as temporary assurance 
they begin to look around for something that will be a guaranty 
to them that in the event of their death their widows and 
orphans will be cared for. This old line insurance, with its 
wonderful accumulations of assets, offers them ; and so, through 
the medium of the assessment plan, many are brought into the 
true fold and made happy with “insurance that insures” for all 
time. There are hundreds of business men, however, who not 
only make this provision in the old line companies for their 
families, but also take assurance in the assessment companies to 
cover short periods during which business enterprises are sub- 
jected to commercial risks that may result in failure. They 
thus provide “ term” insurance for such periods as they elect to 
pay their assessments, dropping it by non-payment whenever 
they please ; but they hold fast to their policies in the old line 
companies, knowing that there they have an absolute guaranty 
of indemnity in case of their death, should that event occur 
immediately or be delayed for many years. The regular life 
agents recognize the good that assessment assurance has done 
them by making their clients more approachable, easier to get at 
in every way, more inclined to listen to the subject and to be 
convinced. The man who can be persuaded to discuss the 
question of life assurance at all can generally be captured by 
the intelligent and persistent agent, and assessment assurance, 
by persistent hammering, has mdde the general public more 
amenable to persuasive effort. In this way the assessment sys- 
tem has done much good. Nor can it be denied that it has also 
paid large sums to beneficiaries, or that a number of the more 
enterprising of the companies have thus far furnished term 
assurance that was trustworthy. As this is what large numbers 
of persons want, the more enterprising of the assessment com- 
panies have been successful. And in building up themselves 
they have contributed materially to the success of the old line 
companies. In other words, the active competition that the 
assessment system has brought into the field has been good for 
both systems. 





WE were favored with a call last week from Secretary Reed 
of the West Coast Fire and Marine Insurance Company of 
Tacoma. He states that the company is doing well, extending 
its business, having already been admitted to do business in 
Rhode Island, and that it is fully prepared to enter six or seven 
other States. He also says that the company will occupy its 
new offices about the first of August, and then he will invite one 
of the insurance commissioners to examine the company. He 
does not do it now, he says, for the reason that the company 
has more cash in hand than would be accepted by the depart- 
ments, most of which specify the securities which a company 
must hold. The bank organized by the same men who organ- 
ized the insurance company, is doing well also, he says, and he 
is confident that both institutions will be splendidly successful. 
Mr. Reed is enthusiastic over the prospects of Tacoma and the 
Northwest in general, and is confident that they are not going 
too fast in launching new enterprises. He is especially sanguine 
in regard to the insurance companies, claiming that their grow- 
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ing local business is sufficient to warrant their formation. Mr. 
Reed is an interested party, and like all Westerners perhaps over- 
sanguine as to the magnificent future of the town wherein he 
resides. The fact is not to be gainsaid, however, that an im- 
mense development is to be anticipated in the Northwest, and 
the business possibilities can scarcely be overestimated. We 
shall be better prepared to endorse the West Coast when it has 
been examined by some competent insurance commissioner and 
lawfully admitted to some State wherein official supervision of 
insurance demands a full show of hands. 








INSURANCE LEGISLATION. 


T the recent meeting of the National Board of Under- 
writers a very interesting paper on insurance legislation 

was read by President J. N. Dunham of the Springfield Fire and 
Marine. While indicating the manner in which vicious legisla- 
tion has generally originated, he blamed the underwriters them- 
selves considerably for practices which seemed to make such 
legislation excusable. The substance of his complaint against 
the underwriters was that sharp adjusters, not possessing in the 
highest degree the qualities of fairness and equity, were sent 
out to adjust losses, and instead of attempting to adjust them 
properly and honestly, sought only to take advantage of the 
person who had been so unfortunate as to incur a loss. A 
single instance of such sharp practice is sufficient to poison the 
minds of an entire community against the company permitting 
it, and out of such instances has grown much of the obnoxious 
legislation that has been placed upon the statute books of the 
different States during the past few years. It is stated that the 
valued policy law that has been adopted in so many States 
was the outcome of one of these sharp adjustments, the 
victim being a member of the legislature, who subsequently took 
occasion to get even by originating and securing the passage of 
a valued policy bill. This was taken up by other States, and it 
is a well-known fact that in the discussions in the various legis- 
lative bodies which the introduction of this bill gave rise to, 
members dwelt long and bitterly upon the fact that the com- 
panies, through their adjusters, took advantage of every possi- 
ble technicality to cut down the amount to which the insured 
was justly entitled. As a remedy for this the valued policy law 
makes the sum named in the policy the measure of damage in 
case of total loss. While, doubtless, very much exaggeration 
has been indulged in showing up the abuses of the lack of sys- 
tem in adjustments, yet that there has been good cause for 
complaint was conceded by the author of the paper referred to 
and is admitted to be true by the underwriters generally. This 
sharp practice, however, is an exception to the general rule, for 
a majority of the insurance companies, and all respectable ones, 
are as anxious to pay losses honestly, equitably, fairly and 
promptly as the insured is to receive his money. Managers of 
companies have nothing to gain by cutting down honest losses ; 
but they are required, by virtue of the positions they hold, to 
investigate carefully all losses and to repudiate such as are 
tainted with fraud. And here is a point that the public loses 
sight of, and that is that in no business are so many frauds 
attempted as upon the fire insurance companies. In the experi- 
ence of any of the older insurance companies hundreds of 
instances can be found of persons who have insured their prop- 
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erty for the express purpose of burning it up and recovering the 
insurance money. This is an everyday occurrence, and the 
daily papers teem with accounts of incendiarism and arson per- 
petrated for the sole object of recovering the amount for which 
the property is insured. It is natural, therefore, and absolutely 
necessary that insurance companies should exercise the greatest 
amount of vigilance in the settlement of their losses, and it is 
not surprising that in so doing an occasional injustice is done 
to honest losers. The exceptions, however, should not be ac- 
cepted as the rule, however much the special instances of wrong 
may be magnified. 

But vicious legislation bearing upon the insurance companies 
has been placed upon the statute books of a majority of the 
States. Further legislation of this kind is to be apprehended 
at every session of legislative bodies. To such an extent has 
it been carried that the insurance companies have been so badly 
handicapped that the business is much demoralized and has 
almost ceased to be profitable. This is a condition of affairs 
that is unfortunate alike for the companies and for property- 
owners. Insurance against fire has become a necessity, and 
propertyowners desire only such as is trustworthy. Trust- 
worthy companies will only consent to do business so long as it 
is profitable for them, and all legislation that tends to place addi- 
tional restriction upon them or to increase their burdens is to 
be deprecated. But the injury has already been done to so 
great an extent that some organized effort seems to be neces- 
sary in order to secure the repeal of the worst of the insurance 
laws and to procure the adoption of a uniform code for all 
States. This could be done, we believe, by intelligent con- 
certed action on the part of the underwriters. Massachusetts 
and New York, it is conceded, have the most efficient codes of” 
insurance laws in existence, and we do not think that it would 
require any great length of time to secure uniformity as to 
insurance laws in all States. The “standard policy law,” first 
adopted by Massachusetts, was, with but very slight change, 
subsequently adopted by New York, and during its last session 
the Minnesota legislature copied the New York law entirely in 
this respect. In other instances legislatures have been quick 
to follow an example set them by similar bodies of other States, 
Now, if the underwriters would, through some central body, 
formulate a code of insurance laws which would be acceptable 
to them, which would render justice to their policyholders and 
at the same time assure the several States that they are willing 
to bear their fair proportion of taxation and to submit to whole- 
some restraints, we believe that sufficient influence could be 
brought to bear to secure its adoption by a majority of the 
States. The fire underwriters are in position to inaugurate a 
movement in this direction. The National Board has been for 
many years a representative body and is fully organized, with 
all its committees in good working order. It already has a 
committee on legislation. This might be enlarged and em- 
powered to employ counsel to take this matter up and carry it 
toaconclusion. Starting with the laws of Massachusetts and 
New York, it would be a very simple matter indeed to formu- 
late a code of laws covering every essential point in the inter- 
ests of the State and the companies that it is necessary to cover. 
Such a code, presented to a legislative body by able counsel as 
the result of careful thought and examination on the subject by 
those best qualified to speak regarding it, could not fail to make 
the desired impression. One of the. most confusing features of 
the existing statutes is what is termed the reciprocal or retalia- 
tory laws—laws that require one State to inflict upon other 
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State companies certain penalties because some other legislature 
has done a similar thing. Uniform statutes would obviate all 
these reciprocal evils by making the insurance laws identical 
in all the States. The evils growing out of vicious and restric- 
tive legislation have become so great that some remedy for 
them must be sought. Legislatures are not, as a rule, inclined 
to wrongdoing, as regards fire underwriting, but as the members 
do not clearly understand the subject in all its bearings, they 
are ready to follow any leader who talks glibly and in a popular 
manner against monopoly. What is wanted is to combat these 
leaders intelligently and to present something that will appeal 
to the understanding and the good sense of members who are 
inclined to do what is right when they can be made to see it. 
We suggest that this is a proper and an important work for the 
National Board to undertake, and if undertaken by it with de- 
termination and vigor, we do not question that in five years’ 
time a uniform code of laws relating to fire insurance could be 
placed on the statute books of a majority of the States. The 
way thus opened would soon be followed by the representatives 
of the other branches of insurance, and thus obnoxious laws be 
removed and satisfactory and comprehensive statutes enacted. 





GOSSIP FROM CONTINENTAL EUROPE. 


SEVERAL French insurance companies have granted an increase of salary to 
their employees during the Exposition. Married men will receive more than 
single, “ ‘ . 

THE Moniteur des Assurances berates the English insurance press for mak- 
ing unamiable remarks about French companies and their acts. It would be 
better, it thinks, if the English insurance press was to devote more of its 
attention to its own hcme affairs than to those of its neighbors. ‘* The Eng- 
lish,” it says, ‘‘talk at random about French affairs, of which they know 
generally but very little, and they appear to be highly astonished that their 
business is less known in Paris than in London. One often has occasion to 
repeat to them the exclamation of Villemain: ‘‘ Nothing aids one so much to 
talk of a book as the fact of having read it.” 


* * * 


I LEARN that the business of eleven French accident companies for the year 
1888 has resulted in the slight increase of 603,825 francs. France Industrielle 
lost 145,819 francs; Secour, 73,277 francs; Urbaine-Seine gained 236,375 
francs; Providence, 217,612 francs. In 1887 the increase was only 170,427 
francs. France Industrielle appears to be a losing concern, in spite of its 
name; in 1887 it lost 180,990 francs, and this year nearly as much. The 
mean proportion of losses to premiums is 56.11 per cent. Of this, France 
Industrielle has the highest loss, 80,07 per cent; Prevoyance, 47.64 per cent, 
Soleil-Securite received 2,203,245 francs net premiums, and experienced 
1,441,691 francs, or 65.46 per cent losses; Urbaine-Seine, 3,028,890 francs; 
losses, 1,507,726, or 49.77 per cent. Fees and commissions average 19.88 
per cent, and throughout the eleven companies range from 16.47 per cent to 
21.48. Last year the average was 18.12 per cent. 


* * * 


A SINGULAR case was recently tried in the Paris Court of Appeals. The 
owner of a provincial factory had insured his plant together with goods in | 
store in the Clementine Fire. The business of the factory was very danger- 
ous, and one day fire broke out occasioning a damage of several thousand 
francs. The owner, afraid that on account of the great risk, the company 
might cancel the policy, concluded to bear the loss rather than have the latter 
event take place ; he therefore gave no notice of the fire. Sometime after- 
ward, however, the company heard of the occurrence and canceled the policy. 
The owner sued and won in the lower court ; the company appealed, and the 
Court of Appeals reversed the decision on the grounds that the clause in the 
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policy entitled the company to cancel, after the occurrence of a fire, no matter 
whether the owner had put in a bill of damages or not, It was enough that a 
fire had occurred. 

* * * 

A NEw insurance concern has been started in Berlin. The title of the 
company is Fides, and it undertakes, on the payment of a fixed annual prem- 
ium, in place ot the hitherto cash deposits, to insure persons holding, or 
about te hold, responsible positions. The capital is to be three million 
marks. 

* * * 

LA PROTECTORA UNIVERSAL (stock company) has been organized in 
Madrid. Its business will be accident, life, annuity, awards to artists in favor 
of orphans, widows and other persons, insurance for the formation of tem- 
porary pensions (whatever that may mean), redemption from military service, 
illuminating apparatus, etc. All this is to be effected by means of a capital of 
375,000 pesetas, or about $61,250, to be divided in 1500 shares. It appears 
to be a regular multum in parvo. 

* * * 


THE attraction of the day in London is the Niagara curtain in a certain 
theatre. This curtain is formed of about five hundred little jets, uniting in 
such a manner in falling that they form a continuous sheet of water, through 
which the flame cannot pass. The curtain is allowed to ‘‘ play” every even- 
ing in order to reassure the audience. A new iron curtain which works by 
electricity has recently been introduced in a theatre in Paris. The apparatus 
works automatically, so that nobody can lose his head and forget to lower it in 
case of fire. The apparatus is very simple, being composed of a small piece 
of steel, which expands by the heat and pushes an electric button, thereby 
establishing the current which opens the exits and lets the curtain fall. 

FRANKFORT-ON-MAIN, June 26. W. von K. 





CORRESPONDENCE. 





THE SOUTHEAST. 


An Adjourned Session of the Georgia Legislature—In Arms Against the 
Anti-compact Bill—Hopes of its Defeat— Wants Interest Too—Personal 
Gossip—Rumors of War—Will the Association Hang Together ? 
Savannah's Big Fire—To Move for Better Fire Service—Cotton Gin 
Risks. 


The legislature of the State of Georgia, met in adjourned session in this 
city on the third inst., which fact was the cause of more or less activity on the 
part of underwriters in connection with the anti-compact bill, which was intro- 
duced last fall, but failed of action at that time and was carried over to the 
present adjourned session. A meeting of all of the underwriters of the city was 
held in the Tariff Association room a few days since, when a committee was 
appointed to appear before the judiciary committee of the general assembly 
and submit arguments against the passage of the bill. Major Livingston 
Mims is chairman, and the committee will include the officers of all of the 
local companies in the State. It remains to be seen whether or not the small 
local companies in Georgia are sufficiently alive to the importance of defeat- 
ing this bill, for really they have more at stake than the outside companies, in 
that their very existence depends upon a uniform tariff. I am informed that 
this bill is now in the hands of a sub-committee, of which the Hon. Jas, F. 
O'Neill of this city is chairman. The underwriters confidently rely upon the 
well known conservatism of this gentleman, and we have reason to feel that 
he will be convinced of the injustice of the bill and lend his efforts toward its 
defeat. 

Colonel John D. Young of the Royal was in the city a few days since, 
wrestling with the loss on the Jackson building, which was burned in April 

‘last. The last heard of the colonel was that he was laboring hard to settle up 
by paying the face of his policy, but the assured declined to settle unless 
allowed interest for what he claimed an unnecessary delay in the adjustment 
of the loss. 

C. F. Low, deputy resident secretary of the Liverpool and London and 
Globe, passed through Atlanta last week on his way north in search of recre- 
ation. Mr. Low’s enthusiasm on the line of an inspection bureau is as warm 
as ever, and while his arguments are very good for something of that kind in 
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this section, still, at the same time, most of the companies have regular special 
agents, through whom they secure all necessary inspection. 

W. N. Hawks, resident secretary of the North British and Mercantile, has 
tendered his resignation as a member of the executive committee of the South- 
eastern Tariff Association. I am reliably informed that this action is simply 
a forerunner of the withdrawal of this company from the association. I under- 
stand their reason is the fact that the executive committee have failed to 
authorize the association companies to compete with the companies which are 
paying dividends to policyholders. The executive committee have had warn- 
ing of this on several occasions in the columns of THE SPECTATOR, and they 
cannot now view this matter except as one needing and demanding very serious 
attention at theiv hands. Under all the circumstances, no company can hardly 
be blamed for ‘‘ taking the reins in their own hands” and making the fight 
upon the business of participating companies. The resolution, which was 
reaffirmed at the Richmond meeting, authorizing the executive committee to 
take necessary steps to protect the business cf association companies, was 
adopted unanimously, and was viewed somewhat in the light of an instruction 
to the committee, although it is not couched in exactly those terms. With the 
lights now before me, I am of the opinion that the executive committee have 
been rather lukewarm on this question. Other companies are simply holding 
on for a few days longer to see whether or not the committee will authorize 
something in the way of relief, as indicated in the resolution referred to. 

On the night of the 1st instant Savannah, Ga., was visited by quite a large 
fire, involving about $75,000 insurance. The executive committee of the 
Tariff Association will be called on to take decided steps towards the improve- 
ment of the fire department and water supply of that city. I am informed the 
fire department is considerably mixed up with politics and is only partially 
paid, the rest being a volunteer assistance. The insurance companies have 
certainly lost money enough in Savannah during the last year, and the property- 
owners have suffered sufficiently to warrant the organization of a first-class 
paid department and the establishment of a good system of water-works. 

The insurance of cotton gins in the South has been one of those problems 
which no company has successfully solved, although several have tried it faith- 
fully. Iam informed that the Phoenix of London will try its hand at it the 
coming season, and it remains to be seen how long it continues it. Expe- 
rience has shown more moral hazard connected with cotton-gin fires than any 
other class of risks, and although the companies have thrown around the busi- 
ness all possible (and impossible) precautions, it has proved unprofitable. 
During one season a certain company kept its special agent busy the whole 
time, nearly, adjusting gin-house losses. 

The Mutual Fire of New York, under the management of Clarence 
Knowles, is pushing for business, but I do not hear of their securing any of 
those large policies in this section. Our people will have to be educated up to 
taking over ten or fifteen thousand in any one company, and I dare say it will 
be a long time before they will consent to do so, as a rule. TART. 

ATLANTA, GA., July 8. 





CRESCENT CITY NOTES. 





THE case of the State of Louisiana and the city of New Orleans against the 
various insurance companies represented here, for taxes for 1887 and 1888, has 
been continued until the November term of the courts. 


* * * 


AT the latest meeting of the city council an ordinance was adopted amend- 
ing the ordinance establishing fire limits. The amendment was a most 
remarkable one. It proposed to cut out of the fire limits six squares upon 
which are located a number of valuable buildings, including two or three of 
the largest cotton presses. The Board of Underwriters called a meeting and 
the legislative committee was instructed to call on the Mayor and request his 
veto of the ordinance. The committee, composed of P. L. Fourchy, Jules 
Tuyes and Douglas West, waited on the Mayor and explained how objection- 
able and utterly unreasonable the measure was, and from present appearances 
it will receive the Mayor's veto. 

* * * 


IT does seem strange that a body of men who are supposed to have some 
judgment and some regard for public safety, should for one moment think of 
adopting such a measure. Unfortunately there are some members of the 
council who insist upon parading on all occasions their ignorance upon more 
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or less important subjects. If they only knew how their views, expressed 
both in the council chamber and in the newspapers, were received by the 
citizens, perhaps they might be induced occasionally to hold their peace. 


* * * 


Tue following opinion expressed by A. A. Woods, the well-known 
insurance man, to a reporter of The Daily States, fully covers the ground : 
‘‘ Infamous and preposterous,” emphatically said Mr. Woods: ‘‘ the idea of 
singling out those six blocks for exemption is, to my mind, the height of 
audacity. Ido not know anything about the reason which prompted the 
presenting of this amendment to the council, but I was informed that some 
real estate owner had gained the ear of several councilmen, and got their 
promise, as friends, to help in passing the measure. How stupendous must be 
the selfishness of this one man to expose his fellow-citizens to heavy pecuniary 
losses, simply to have him pocket a few hundred dollars from the sale of his 


lots.” 
* * # 


THE Inter-State Fire Association has opened its doors for business at No. 
Breedlove Smith is president and R. L. Emery secretary, 
The com- 


28 Union street. 
with a board of trustees consisting of twenty well-known citizens. 
pany claims to have a guarantee fund of over $100,000. 


* * * 


Twe fire department controversy is i# statu guo. The council instructed 
the city attorney to bring suit against the department for its default under the 
present and previous contracts. The suit will no doubt be entered in due 
time and will come up for trial during the fall term. Another bright action 
of the council was in adopting the report of the fire department and lighting 
committee, which relieved the department from keeping any horses or men at 
Milneburg, and also of carrying 4000 feet of extra hose in the city proper. 
The Mayor very rightly vetoed the measure, and it is to be hoped that enough 
councilmen may be found who have the city’s interest at heart to sustain him, 


* * * 


Tue following companies have entered the State and have heen admitted 
into the compact : Manufacturers and Builders of New York, Planters and 
Merchants of Mobile, and Knoxville Fire of Knoxville. 


* * 


THE following semi-annual dividends have been declared : New Orleans 
Insurance Association, three per cent ; Germania Insurance Company, five 
per cent ; Firemens Insurance Company, five per cent. STAR. 

NEW ORLEANS, July 3, 1889. 








WESTERN ITEMS. 


Caprain C, W. ELPHICKE, well known in marine circles at Chicago, has 
been appointed general agent for the marine department of the London 
Assurance Corporation, The writing of marine risks in this country is a new 
departure for this company, but as soon as established it proposes to do a very 
extensive business, with agencies at all important shipping points, and will 
write policies up to $60,000 on one risk, if necessary. At Chicago at present 
there are about twenty companies engaged in marine underwriting. The 
principal ones are the Commercial Union, Western, 4tna, British and For- 
eign, British America, Greenwich, North America and Boston Marine. Dur- 
ing the past eight years lake commerce has more than doubled, while export 
shipments have greatly increased. Larger vessels have been placed in service 
on the lakes, carrying immense cargoes, necessitating large lines of insurance. 
This insurance naturally goes to the companies carrying larger lines, while 
smaller companies are gradually dropping out of marine trade. 


* * * 


THE Preferred Mutual Accident Association of New York, recently admit- 
ted to the State of Illinois, has opened a Western office at Chicago and 
appointed A. D, Page as manager, with headquarters at room 449 in the 


Rookery building. 
* ¥ x 


H. A. McCorp, for a number of years with the Fire Insurance Association 
and the Anglo-Nevada, and more recently chief clerk with the Commercial 
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Union at Chicago, has become chief clerk at the United Fire Reinsurance 
Company's Western department. 


* * * 


It is stated that the City of Salem and State of Oregon are among the 
insurance companies which will be compelled to discontinue business on 
account of their heavy losses at Seattle. 


* * * 


IN a recent conversation with one of the leading agents of Spokane Falls I 
was informed that the city, although but six years old, now has a population 
of 25,000. Several large brick buildings and a new opera-house, to cost 
$500,000, are being buiJt, and while at present the city has a considerable 
number of frame houses, inside of three years it is expected that these will 
give way to more substantial buildings. The recent Seattle fire has induced 
the city council of Spokane Falls to appropriate $10,000 for additional fire 
protection, and a paid department has been proposed. At present the depart- 
ment consists of two volunteer hose companies and one hook and ladder 
company, The water supply system isthe Holly. It has just been com- 
pleted, and has a capacity of 8,000,000 gallons a day. 


* * * 


THE Home Life Insurance Company during the first six months of this 
year wrote fifty per cent more business than in the same period in 1888. 
Superintendent E. H. Kellogg has laid out additional new territory, in which 
first class agencies will be established, with contracts direct from the com- 
pany. Attention is called to the advertisement of the Home, which gives the 
territory still unoccupied, 

* * 

On the 22d ult., Thacher, Voight & Holman, managers of the Western 
department of the American Steamboiler Insurance Company, submitted a 
proposition to the proprietors of the Lyons paper mill at Lyons, Ia., respect- 
ing the repairing, inspecting and insuring of the boilers in that mill. The 
proposition, however, was not acted upon. On July 2 the boiler exploded, 
killing two persons, injuring others and causing a large destruction of prop- 
erty. Delays are dangerous. 

* * * 

Ir is stated that the Manufacturers Mutual of St. Louis, for which a 
receiver was recently appointed, could, with an assessment of fifteen per cent, 
pay all losses in full. 

* * * 

THE Union Mutual Accident of Chicago has entered New York State, and 

will establish agencies in the principal cities of that State at once. 


* * * 


AMONG the recent visitors to Chicago were Henry Powles, president of the 
Merchants Insurance Company of Newark; William Trembor, secretary of 
the German Insurance Company of Freeport, and William T. Wood, United 
States manager of the United Fire Reinsurance Company, 


* * * 


A. P. SPENCER, whose name is familiar to Western insurance men, has been 
appointed general field agent and adjuster by the City of London, with head- 
quarters at Chicago. Mr. Spencer's many years experience will serve him 
and his new employers well. 


* * * 


THE glorious Fourth was celebrated in the most vigorous manner at Chi+ 
cago, but as surprising as it may be, the fact remains that only twenty-six 
fires occurred on that day, and none of any magnitude. What was more sur- 
prising, was that no ala:ms were sounded until afternoon, The fire depart- 
ment was, as usual, ready for business, but the members were doomed to dis- 
appointment. Losses in the West, however, were very heavy, and the brew- 
ery loss at Milwaukee alone is a reminder of the Fourth of July which the 
companies will not forget in a hurry. D. W. S. 

CHIcAGo, July 6. 








—John H. Maginnis, a prominent merchant of New Orleans, was killed by 
a stroke of lightning July 4 while bathing in a bath-house near his summer 
residence at Ocean Springs, Miss. Mr. Maginnis married a daughter of the 
late William M. Tweed. 
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COMMUNICATIONS. 


ADJUSTMENTS. 
[To THe Epiror oF THE SPECTATOR.] 

With much chagrin has the writer read the report of the National Board 
committee, signed by C. B. Whiting. Inimical legislation may have resulted 
from the methods in vogue by the present generation of fire adjusters ; it 
seems to me, however, that this legislation is preferable to bankruptcy. Cer- 
tainly trickery has been resorted to in the adjustment of some losses, but the 
sharp adjuster who has the confidence of his company never practices his 
shrewdness upon an honest claimant. He certainly resorts to every subter- 
fuge to get the best of the situation when there are any crooked marks about 
the case, although the public is against him and is eagerly pressing the claim 
regardless of the results. The cutting of a crooked loss is as reprehensible in 
the eyes of the public as the curtailing of an honest one. It makes no differ- 
ence to the gaping crowd. The money, and all of it, must come quickly, or 
the company will be eternally damned. The public has its object, especially 
the vociferous public, the individual public. He or they may soon be in the 
same fix, and thenthey will need this same sort of sympathy (!) and they will get 
it, measure for measure. It does no harm to be shrewd and apt and quick to 
take advantage in settling a loss. The claimant always gets the better of the 
company. This country is composed of Christians and Jews before a fire ; 
after one, we are all Jews—a sad commentary, certainly, on the American 
people. But to counteract the proclivities of these people the necessity is for 
‘* sharp adjusters.” 

Again, I must take issue with ‘‘ the committee” on the use of wreckers in 
handling damaged stock. _ This factor in the settlement of losses has been of 
untold benefit to the insurance companies, It is needless to give instances of 
their use and profitable service ; every adjuster knows too well their worth. It 
is true their expenses are generally high ; it is true they make money, but what 
objection should we offer to the expense or profit account of the wreckers so 
long as a satisfactory and profitable conclusion is reached by the companies. 

Geo. T. Hope once said: ‘‘ No matter what the expenses are so long as 
you make a profit.” Let the wreckers live. Let them remove the stocks from 
the scene of disaster and dispose of them in other localities, thereby keeping 
the assured from realizing a second profit from his ‘‘ wet down” stock. This 
mode lessens conflagrations from the ‘‘ moral hazard,” as beyond the fire no 
profit can be realized—thereby saving much wrangling over appraisals, which 
seldom if ever hold water, but simply add fuel to the controversy. The 
wrecker serves his purpose well; he is the most profitable adjunct to-day in 
the employ of fire insurance companies, and the greatest blow that can be 
dealt underwriting would be to dispense with his services, 

‘* Old time adjusters,” thank God, are nearly extinct. We have the remains 
of one or two fossils now on the road; I know of one who, recently, by his 
insinuating ways, affable manner and high strung voice, gained the confidence 
of the assured and allowed a total item of $13,000, because the claimant allowed 
him a salvage of $600 on a building upon which there was no legitimate sal- 
vage. He gained the confidence of the assured, did this ‘ old time adjuster,’ 
but he paid $8000 for it. 

Insurance officers, especially those who have not been adjusters or. special 
agents, know very little about how to adjust a loss, and when they attempt to 
instruct, they mix matters. If they fear public opinion when their trusted 
men assure them they are doing right, in their own hearts they must be guilty 
of some wrong. The present system of adjustments certainly needs amend- 
ing. But how? Not by discharging the wrecker ; not by going back to the 
‘* good old days ;” not by quarrelling over a few petty expenses ; not by inter- 
fering with your representative and making foolish suggestions, but simply by 
employing men of standing, men of brains, men capable of grappling with the 
shrewdest lawyers or the wiliest statesmen, men that possess tact, men that 
understand manufactures and agriculture, men who work. 

Remove from the road the weak brethren. The cradle and the grave are 
certainly hugging each other in an attempt on one side to get premature 
growth, and on the other to avert nature’s certain call, Let the much abused 
adjuster alone. Give him full sway, and if he is found wanting ‘‘ chop off his 
head.” ‘*We weave our own web and twist our own rope.” If we hang 
ourselves the sooner the better, but let us and our methods alone. 

LouISVILLE, Ky., July 6. ADJUSTER. 


’ 








—Proceedings have been taken by the Canadian government against a Mon- 
treal firm for failure to equip its factory with the fire escapes required by law. 
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NEWS OF THE WEEK. 


Steamboiler Inspection. 


A RECENT issue of The Safety Valve gives an interesting description of a visit to 
the inspection department of the American Steamboiler Insurance Company 
in New York city, from which a realization of the extent and importance 
which has been attained by the system of inspection and insurance of steam. 
boilers may be reached. Passing through the general office and inspector's 
room, in the latter of which are kept the improved machines, operated by weights 
or by hydrostatic pressure, with which the inspectors test their pressure gauges, 
and also the apparatus for the application of the hydrostatic test to new 
boilers, the visitor enters the company’s museum, a collection of relics—por- 
tions of defective and exploded boilers, specimens of defective workmanship 
or faulty material, and samples which have: successfully withstood the most 
trying tests. Here is also a collection of scale formations taken from the 
interior of boilers, showing the damage wrought by impure or unsuitable 
water, and many other specimens of interest and value to boiler owners and 
inspectors. 

Next in order comes the drafting room, where are prepared designs for 
boilers for policyholders of the company proposing to put in new plants. 
Not only are complete designs of the boilers prepared, with full specifications 
for the boiler-makers, but the same details regarding the settings are fur- 
nished, as are also similar instructions in case of extensive repairs to cus- 
tomers’ boilers. The opinion of the company’s experts is also frequently 
asked upon numerous designs and drawings submitted by inventors and 
boiler-makers, 

A feature of this department is the laboratory, which is equipped with a 
most complete set of scientific and chemical apparatus for the analysis of 
water, scale deposit, etc. Upon the work performed in the laboratory 
depends, in many respects, the success of the company’s operations, for, by 
accurate observation and careful test, it is often possible to detect and pro- 
vide for the arrest of influences of a most destructive character that, if allowed 
to work for any length of time on a boiler, would speedily compass its destruc- 
tion. The water employed often exercises a most corrosive effect on sheets 
and tubes ; in other instances it causes the dangerous accumulation of scale or 
sediment, or it may contain elements provocative of foaming or priming. 
The company’s chemists examine water sent them by their policyholders, free 
of charge, advising them as to its use and with regard to the best means of 
obviating any disadvantage likely to result from its employment. The testing 
and analysis of boiler compounds, anti-incrustation mixtures, etc., constitutes 
no unimportant part of the laboratory work, and its chemists have been instru- 
mental in deciding many important scientific questions bearing on water sup- 
ply, boiler feeding, etc. 

The permanent staff of the inspection department of the American Steam- 
boiler Insurance Company consists of sixty-two inspectors, located in all parts 
of the country. Some idea of the magnitude of their work may be gathered 
from the following figures: During the past three years the company has 
made 39,276 visits of inspection, and inspected 93,757 boilers—56,565 exter- 
nally, 39,207 internally, and 1985 by hydrostatic pressure. ‘The number of 
defects discovered was 28,617, of which 2630 were dangerous, and 295 boilers 
were condemned as unfit for use. 

The inspection of an insured boiler or one offered as a risk involves a cer- 
tain routine which illustrates the system organized by the company. Fifteen 
days before the date of the proposed inspection the boiler owner receives 4 
printed notice that on a certain day the inspector will visit him for the pur- 
pose of making an internal and external examination of his boiler. He is 
requested to notify the company if the date will be satisfactory, and, if so, to 
hand the notice to the engineer, who is also requested on the notice to have 
the boiler ready for examination. Should the day set prove inconvenient, the 
insured notifies the company to that effect, and another date is fixed upon. 
Sometimes, however, a concern is unwilling to stop work, or for some other 
reason refuses to give the company an opportunity to inspect the insured 
boiler, and when this is the case, after every effort has been made to obtain 
an inspection, the policy is canceled, it being impossible for the company to 
insure a boiler of the condition of which they are in ignorance. 

The inspector in making his examination of the boiler uses the hammer test 
exclusively and goes over every part of the inside and outside of the boiler. 
Any defect discovered is noted, and the steam fittings.and connections, 
the condition of the furnace and settings, the arrangements for feeding 
and the water supply, receive the most minute attention, When it is desired 
to know the correct working of the engine an indicator card is taken of the 
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engine, instruments for the purpose being kept in the various inspection 
departments, and within a short time the company’s inspectors will all be 
required to understand the indicator and will be provided with one for their 
use. 

It is expected that each year every boiler on the company’s list shall be sub- 
jected to at least one internal and external and four external inspections, 
though at any time, in response to a request from a policyholder, an inspector 
is sent down to investigate the condition of a boiler, such examinations prov- 
ing frequently of the utmost importance in preventing accidents and damage, 
and prolonging the utility of a boiler by making necessary repairs. The 
external inspection involves satisfactory determination of the general condi- 
tion and operation of the boiler, and the condition and operation of the 
various fittings, etc., and their general care and management. The internal 
and external inspection report covers everything concerning the boiler, its 
attachments, surroundings and management, and is a complete record of its 
condition and operation. The reports thus made are turned in to the inspec- 
tion department and considered, the chief inspectors of the various districts 
taking this action primarily on the reports of their assistants, though eventually 
all the reports come to the headquarters of the department for review. The 
owner of the boiler is promptly notified of any repairs or alterations required 
in the boiler and requested to have them made at once. It frequently happens 
that he is instructed to discontinue the use of the boiler until they are made, 
or it may be that the boiler is condemned as unfit for any further use. The 
owners are expected to comply promptly with these instructions, failure to do 
so involving cancellation of the policy, but in the case of a condemned boiler 
its unexpired term is transferred to the new boiler put in. Any unusual cir- 
cumstance reported by the inspector in connection with the condition or opera- 
tion of the boilers is made the subject of immediate and searching investiga- 
tion, and, finally, the reports are filed away for future reference. 

Further, if a boiler is condemned the policyholder is supplied with com- 
plete designs and specifications for a new one, with its settings and all fittings, 
etc., and the company takes entire charge of its construction, from the testing 
of the plates until the last rivet is closed. Before leaving the works the boiler 
is carefully inspected and tested under hydraulic pressure, and during its set- 
ting and connection the company keeps a watchful eye on it. 

No insurance risk is taken and no policy renewed without the favorable 
report of the inspection department to the executive officer of the company. 


July 11, 1889.) 





How the Mutual Life Defeated Judicial Blackmailers. 


OccasIONaL allusion has been made in years past of the bold attempt made, 
during the palmy days of the Tweed ring, to blackmail the Mutual Life. The 
details of that transaction will probably never be known, as the parties familiar 
with them are dead. The recent death of George H. Purser, the man who 
defeated the blackmailers, has served to revive the story, and The Herald last 
week printed the following, which we reprint for preservation as an incident 
in the history of life assurance in this country : 

The recent death of George H. Purser brings to light a story from one of 
the darkest pages in New York's municipal history, It is a queer tale and as 
true as gospel. It emphasizes anew the boldness and shamelessness of the 
gang of official thieves who, under the lead of Boss Tweed and the Tammany 
ring, once held New York by the throat, robbed right and left at their own 
will and reveled in a debauch of official corruption, in which the ermine of 
the Supreme Court was dragged in filth and shame. 

It happened away back in 1869, when George J. Barnard had full swing as 
judge of the Supreme Court, and earned notoriety as the most corrupt and 
venal man who ever disgraced the bench, His Honor wasn’t hard up. He 
didn’t even have the excuse of poverty for his villainy. But one day, from 
sheer wantonness probably, he made up his mind to “strike,” and strike very 
hard, the Mutual Life Insurance Company of this city. The company was 
then, as now, one of the richest in the country. As everybody knew, it could 
afford to pay handsomely, and Judge Barnard resolved to bleed its overflowing 
treasury of many thousand dollars. 

He took the notorious Thomas C, Fields into his confidence. Fields was a 
dishonest office-holder of the same kidney and one of Tweed’s pliant tools. 
Over a champagne lunch one day the plot was plotted. It is not certain that 
Tom Fields’ fertile bra’n may not have suggested the plan. At all events, the 
conspiracy was hatched after a royal feast in the summer of ’69 at the Ameri- 
cus Club's gorgeous quarters at Greenwich. 

The scheme agreed upon involved the blackmail of the Mutual Company to 
the extent of several hundred thousand dollars, giving the officers of the com- 
pany the alternative of submitting to this or standing by and permitting the 
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ruin of the company. To carry out the plot a stool pigeon was brought for- 
ward to make application to Judge Barnard for the appointment of a receiver 
for the company. Whom the application was made by is forgotten now. He 
was merely a dummy who posed as a virtuous and anxiously-inquiring stock- 
holder, whose rights the court was graciously inclined to protect. 

Judge Barnard pretended to hold the request under advisement, but shortly 
after granted the application and appointed his fellow conspirator, Tom 
Fields, as receiver. Of course the proceedings were conducted in the privacy 
of the judge’s office and were entirely ex arte, the company which had been 
selected as the victim having no knowledge of its danger and being granted 
no opportunity for a hearing. Not the faintest shadow of color existed for 
questioning the integrity and position of the company, and the appointment 
of the receiver was an unjustifiable outrage. 

Judge Barnard having had the appointment duly drawn up under the sacred 
seal of the Supreme Court put the paper in his pocket and waited. Then 
came the next move in the game. 

Frederick S. Winston was at that time president of the Mutual Life Insur- 
ance Company. One day hé was calmly seated in his office when a friend 
rushed in and said : 

‘*My God, Winston, do you know that Judge Barnard has appointed a 
receiver for your company and that he is going around town with the appoint- 
ment in his pocket ready to issue it at any time ?” 

Mr. Winston was thunderstruck. He saw that his company was threatened 
with ruin, But he could also see through a millstone with a hole init. He 
knew Barnard’s character and it did not take him long to realize why the 
judge had issued such an order and what he was waiting for while carrying it 
around in his pocket. Mr. Winston was thoughtful for a few moments and 
then he sat down and wrote a hasty note, which he sent at once to George H. 
Purser. Mr. Purser responded immediately and there was a brief but anxious 
consultation in the president's private office. 

Purser was a man of strong personality, dominant will and shrewd intelli- 
He was very close to William M. Tweed and the rest of the Tam- 
many ring, and had made a fortune in a year through his own shrewdness and 
Tweed’s favor. He had held the place of clerk of street openings, through 
which he cleared in one year the almost incredible sum of $300,000, so it is 
said. Purser was not one of the rollicking good fellows that surrounded the 
boss, but a cold, sombre, reticent man, who read you with piercing eyes from 
under his shaggy, pent-house eyebrows, while his own face was like a mask, 
No two men could have been more unlike than the unctuous, careless Tweed 
and the morose and calculating Purser. But the Boss had great respect for 
his abilities and often followed his advice. 

When Mr. Purser left the office of the Mutual Company he went straight 
to Boss Tweed. What he said to the Tammany chief and what Tweed said 
to Barnard and Fields when he summoned them before him has never been 
divulged. But the result was very speedily made known to President Wins- 
ton, who meanwhile had waited fretting and chafing in his office. 

When Purser returned he brought the news that Judge Barnard’s order for 
the receiver was canceled, that the Mutual Company was saved from wreck 
and that Winston and his directors might breathe a prayer of thanksgiving. 
Whether Barnard and Fields ever made anything out of this attempt to black- 
mail the rich and prosperous insurance company, whether they were bought 
off or ordered off by Tweed as the result of Purser’s intervention, and what 
the negotiations cost the insurance company, will never be known to history. 
Only one man could have told the whole story; his name was George H. 
Purser and he didn’t wear his heart upon his sleeve. Richard McCurdy is 
now the president of the Mutual Life Insurance Company. He was much 
surprised to find that I knew this sensational episode in the under-the-surface 
history of his corporation and was exceedingly anxious to learn where I had 
got my information. 

‘The story is true,” he said, ‘‘ but it has never been made public, and I 
never supposed it would be. I never knew the details of the negotiations 
which saved the company. Mr, Winston managed the matter alone. Great 
secrecy was preserved. The story was so well guarded that there is no one 
else connected with the company except myself who knows anything about it 
or who probably ever heard of it. About all I ever knew is that Barnard did 
appoint the receiver ; that word was brought to Mr. Winston ; that the judge 
had the paper in his pocket, and that George H. Purser was the man who suc- 
ceeded in stopping this attempt to wreck the company. Whether it was one 
of our directors who first heard of the appointment I don’t know, but of course 
it was part of Barnard’s scheme to have Winston hear of it in this way. It 
would be very interesting to know all the details of such a stirring incident, 
but Mr. Winston never told me—I doubt if he ever told anyonc—and they 
will never be known now. Mr. Winston is dead, and so are Tweed and Bar- 
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nard and Tom Fields, and now Purser is gone. I know that Mr. Winston 
always regarded Purser as having done the company an inestimable service.” 

‘*Mr. McCurdy,” I asked, ‘‘ how much did this affair cost the company?” 

‘*T don’t believe it cost a cent,” he replied promptly. 

‘* Honest ?” 

“Ves.” 

‘**Do you mean to say that men like Barnard and Tom Fields would ever 
voluntarily let go when they got their hooks fastened upon a gold mine like 
this, or that George H. Purser received no compensation for saving the com- 
pany from ruin?” 

‘*T believe that Mr. Winston had some claim on Mr. Purser’s friendship, 
and that it was entirely through his friendly intervention that the plot was 
foiled and that it did not cost the company anything for its very narrow 
escape. 

‘* Blackmailing of this kind, which seems almost incredible now, was not so 
uncommon then. Our corporation was not the only one assailed in this way 
by public officials, nor was this the only attempt made upon our company 
during the Tweed regime. It was a plot of this kind which drove the Central 
Pacific Railroad Company out of New York. The company moved its offices 
to Boston, where they have remained ever since. And it was during this 
corrupt period that Wheeler H. Peckham advised the Union Trust Company 
to purchase a mitrailleuse, load it and place it in their banking house, and to 
open fire upon any receiver who might be appointed by the venal courts of 
those days and who attempted to seize upon the books of their company. 

‘* If the secret history of organized attempts by members of the legislature, 
municipal officials and corrupt judges like Barnard and their tools to black- 
mail wealthy corporations during the dark days of the Tweed rule in this city 
could only be written, it would make what Horace Greely used to call ‘ mighty 
interesting reading.’” 





More Water for Brooklyn. 

BROOKLYN'S city fathers have awakened at last to a realizing sense of the needs 
of its water supply system, and the extensions recommended by Chief 
Engineer Van Buren nearly four years ago are at last to be begun. Mayors 
Low and Whitney successively urged upon the aldermen the necessity for the 
improvements, but for some reason action was delayed, and it was left for 
Mayor Chapin to succeed in getting something done. The plans adopted by 
the board last week include the extension of the system from Rockville Centre 
to Massepaqua Pond, including a conduit from Baldwin’s Pond to the Ridge- 
wood pumping station. The commissioner of city works is given permission 
to expend $4,500,000 to carry out the plans, the issue of three per cent inter- 
est-bearing water bonds is authorized, and proposals for the work will shortly 
be invited. It is thought the time required to complete the extension will be 
about three years, by which time the increased supply, which it is estimated 
will be about 20,000,000 gallons daily, will be badly needed, the consumption 
last year having averaged over 60,000,000 galions daily, while the present 
capacity of the works is but 70,000,o00o—in fact, in case of a long dry spell, 
Brooklyn would even now be liable to something like a water famine, with its 
attendant inconveniences and dangers. 





The Lloyds Plate Glass Insurance Company. 


In the management of the Lloyds Plate Glass Insurance Company, J. G, 
Beemer, president, has demonstrated what individual determination, industry 
and ability can do. Mr. Beemer, in connection with the late I, W. Gregory, 
originally organized the Lloyds Plate Glass Company to do business upon the 
plan of the Lloyds of London, where individuals, each in a specified sum, 
became responsible for losses. The business consisted exclusively of the insur- 
ance of plate glass and was moderately successful. They met with a great 
deal of opposition, however, from the fact that while doing an insurance busi- 
ness they were not chartered as an insurance company, it being maintained 
that individual insurance as this was was not subject to the laws of the State. 
Other States objected to its doing business within their borders without com- 
pliance with the insurance laws, and so in 1882 the company was formally 
chartered, Mr. Beemer becoming president and manager. From that time 
forward the business has been prosecuted successfully and prosperously in 
most of the States, the company devoting itself to this one branch of insur- 
ance exclusively and pushing this with energy, meeting its policyholders 
always in the spirit of equity and fairness. The Lloyds Plate Glass has 
become one of the *‘ institutions ” of the country and is as well known in the 
business of plate glass insurance as is any one of the larger life and fire com- 
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The company has a capital of $100,000, and on June 1 of the pres- 
As indicating the steady growth of 


panies. 
ent year its total assets were $389,138. 
the company it may be said that in 1883 its total premium receipts were 
$95,920, its total insurance in force $3,192,958, while in 1888 it received 
$282,227 in premiums, paid $114,220 to policyholders, and had insurance in 
force amounting to $9,209,601, which is a most remarkable increase in 
volume in so short atime. The business done in the first five months of 1889 
shows a considerable increase over the transactions for the same period of 
time in 1888. The business of plate glass insurance is necessarily limited, 
and in view of the fact that there are several companies devoted to this kind 
of business the growth of the Lloyds is a substantial tribute to the energy and 
ability of the management. The Lloyds has just taken possession of very 
handsome new quarters at the corner of William and Cedar streets, purchased 
at a cost of $100,000. The building in which they are located is known as 
the Underwriters Building, erected by the Union Mutual Marine Insurance 
Company, and the investment made by the Lloyds therein is deemed a most 
judicious and enviable one, inasmuch as a considerable advance on the price 
paid was offered the company before it took possession. But more commodious 
quarters were required for the increasing business of the company, and they 
concluded that they wanted a permanent home and that this was as valuable 
to them as to anyone else. The company has a large agency force in the 
field, composed of live, active men who have made the name of the company 
known throughout the land, and by a system of fair dealing have secured the 
confidence of that portion of the community that has plate glass to insure. 





The Hartford Burglary Insurance Company. 


WE have received a prospectus of the Hartford Burglary Insurance Company 
of Hartford, Conn., which was licensed in March of the present year. The 
purpose of the company is expressed in its title, namely, to insure against bur- 
glary. The policy outlined by the incorporators is as follows: First, to con- 
fine insurance to cities having permanent paid police force ; second, the prop- 
erty may be located in dwellings, stores, shops and offices, or wherever the 
hazard is not so great as to make the insurance appear to be a reckless 
exposure of capital funds; third, policies shall be for comparatively 
small amounts; fourth, great care to be taken in acceptance of risks to 
avoid moral hazard ; fifth, insurance to cover losses by burglary only. 
It is proposed in taking risks upon dwellings that policies shall furnish indem- 
nity for loss through burglary of any article taken or any damage done to 
articles within the building, except money, notes, bonds or other documentary 
evidences of security of value, and cover damage to the house itself, the 
amount of the indemnity, however, in no instance to exceed $5000. In stores 
and manufactories policies indemnify for loss of stock in trade, stored in safes 
and vaults, and for damage to the safe or vault, the amount not to exceed 
$500, covering safe and entire contents. 
such as laces, furs, silks and other merchandise in stores, would be graded 
according to location of goods, police and watchman protection, not ordinarily 
to exceed $2000. The capital of the company is $100,000 and may be 
increased to $500,000. The incorporators are sanguine that there will be a 
demand for this class of insurance. There is among the jewelers an organi- 
zation known as the Jewelers Alliance, the object of which is to prosecute 
burglars who may depredate upon the stocks of members. It does not pre- 
tend to indemnify for loss of goods, but simply takes up the pursuit of the 
perpetrator of the crime and pursues him relentlessly until he is landed in 
State’s Prison. The Alliance has been quite successful in this respect, having 
sent several first-class burglars to do service for the State. Its membership 
includes a large number of jewelers, representing nearly every section of the 
country. It is not an organization for money-making, but simply for mutual 
protection. There may be a field for burglary insurance, but we are of the 
opinion that it will require a vast amount of energy and watchfulness to make 
it asuccess. The incorporators of the Hartford company are B. R. Allen, 
John R. Redfield, James Staples, Atwood Collins, Charles B. Smith and 
Howard S, Wheeler. 


Policies covering personal property, 





—During the year 1888 the Manhattan Life Insurance Company wrote new 
business to the amount otf $11,000,000. For the six months ending June 30 
the new business written ammounted to $9,300,000—a noteworthy increase, 
and one telling volumes for the pushing management of the company. At 
this rate the Manhattan Life may be expected to exceed $20,000,000 of new 
business this year. 
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—Vancouver, W. T., has fixed a fire-limit. 

—The fire limits of Buffalo, N. Y., have been extended. 

—Spokane Falls, Wash., is to have a paid fire department. 

—A river-front fire at London, Eng., July 5, caused a loss of £60,000. 

—The capital stock of the Albany Insurance Company has been increased to 
$250,000. 

—Damage to the extent of about $2,000,000 was done by floods in Texas 
last week. 

—Charles Ruykhaver has been electel secretary of the Germania Fire of 
New York. 

—The Prudential Fire Association of New York has declared a thirty per 
cent scrip dividend. 

—The Fidelity Fire and Morine of Cincinnati will erect an eight-story office 
building in that city. 

—The Fire Insurance Association of London will reduce its capital from 
£900,000 to £100,000. 

—The annual meeting of the general agents of the Penn Mutual Life will 
be held at Boston, July 23. 

—The losses by the fire at Durango, Col., last week are put at $300,000, 
with about $80,000 insurance. 

—Seventy-eight earthquake shocks were felt in Lasson county, California, 
daring the fortnight ending June 30. 

—Dr. Granville M. White succeeds Dr. Charles F. Stillman, resigned, as 
medical examiner of the Mutual Life. 

—John M. Jewett is under arrest at Rowley, Mass., on a charge of setting 
fire to the house of John H. Richards. 

—Holger de Roode is reported as having compromised his claim against the 
Clinton Insurance Company for $5000. 

—B. Hal. Brown, manager of the London and Lancashire, at Montreal, 
has returned home from his wedding trip. 

—Daniel F. Kelly has been arrested at Taunton, Mass., charged with 
burning the barn belonging to a Mrs. Baylis. 

—Seventeen persons were killed in an accident on the Norfolk and Western 
railroad in Virginia, on Tuesday of last week. 

—Attention is called to the advertisement in this issue of a prominent life 
assurance company for agents to work in Australia, ; 

—The Vieux Chene in the Rue Deaubourg, Paris, the largest furniture 
depot in Europe, has been burned. Loss, $500,000. 

—The new Boston fire boat, which is known as Engine No, 31, has been 
put in commission and the old boat has been laid off. 

—The Standard’s estimate of the June fire loss in the United States is 
$12,303,000, making a total for six months of $60,322,000, 

—Between two and three hundred miners lost their lives July 3, by an 
explosion of fire damp in a coal mine at St. Etienne, France. 

—A bill providing for the inspection of steam boilers and the licensing of 
engineers has been introduced in the New Hampshire House. 

—A. Hadley of Lowell, Mass., arrested at Nashua, N. H., charged with 
doing insurance business without a license, has been acquitted. 

—Chief Engineer Joseph Parris of the Washington (D. C.) Fire Depart- 
ment reports for June fire losses of only $330 ; insurance, $120. 

—lIt is reported that a bill establishing an insurance bureau for the District 
of Columbia will be introduced at the next session of Congress. 

—Henry Weil of Manchester, N. H., has been appointed manager of the 
French department of the Union Mutual Life for New Hampshire. 

—Ruggieri’s fireworks factory at Aubervilliers, five miles north of Paris, 
France, was destroyed last week by an explosion, and seven persons were 
killed. 

—The Mutual Life of New York has been doing business in Germany for only 
three years, but at the close of 1888 had in force there 696 policies for 9,921,650 
marks, 

—Buffalo has decided upon adopting what is known as the Hale pattern of 
water tower, and one will be placed in service as soon as it can be built. A 
great many risks in Buffalo are being equipped with automatic sprinklers. At 
Present there are fourteen planing mills, three refrigerator factories, six fur- 
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niture factories, four elevators, besides some fourteen miscellaneous buildings 
that have been equipped with the sprinklers, mostly of the Grinnell system. 

—Ostrog on the Black Sea, near Odessa, has been nearly destroyed by fire. 
A thousand people are homeless. The damage is estimated at 1,000,000 
rubles. 

—Upon the return of President Purroy from Europe, it is announced that 
the New York Fire Commissioners will create the office of fire department 
cororer. 

—All the business structures and about forty dwellings at Bakersfield, Cal., 
were burned July 7. The lossess are estimated at $1,250,000; insured for 
$300,000. 

—By the falling of a grand stand at the race-track at Oklahoma City, In- 
dian Territory, on the Feurth of July, over Loo persons were badly injured, 
some fatally. 

—-J. T. Phelps, Massachusetts State agent for the National Life of Ver- 
mont, has taken possession of handsome new quarters at 159 Devonshire 
street, Boston. 

—Notices of dividends declared by a number of companies were received too 
late for notice in this issue of THE SPECTATOR, but will appear in their proper 
places next week. 

—Kirby & Dwight have leased the building No, 51 Cedar street, New 
York. They will occupy the entire first floor of the building and sublet the 
remaining floors. 

—Six tons of powder exploded at the Dupont Powder Works near Wilming- 
ton, Del., July 5, demolishing two of the rolling mills, singularly enough 
without loss of life. 

—During the six months ending June 30, there were at Montreal, as 
reported by the salvage corps, 211 alarms of fire, against 252 for the corre- 
sponding period last year. 

—We have received from Auditor Chas. W. Pavey of Illinois, a bound 
copy of Part I of his insurance report for 1889, covering the fire and fire 
marine business of last year. 

—A. W. Hart, the recently-appointed general agent of the Southern Cali- 
fornia Insurance Company at Louisville, Ky., is known as one of the most 
skillful adjusters in the business. 

—Burglars entered the house of President John H. Kase of the Firemens 
Insurance Company of Newark the other night, but were frightened away by 
Mr. Kase without securing any plunder. 

—The death is announced of Eglinton Francis, formerly manager of the 
Cincinnati department of the American of Philadelphia, and one of the best 
known underwriters of the State of Ohio. 

—The business part of the town of Jonesburg, Mo., was burned July 3. 
The losses are $40,000, with but little insurance, the companies having refused 
to take risks owing to lack of fire protection, 

—Governor Beaver of Pennsylvania has appointed as secretary of the 
Johnstown Flood Relief Commission, J. B. Kremer of Carlisle, Pa., special 
agent of the Liverpool and London and Globe, 

—Thirty-six buildings, with much valuable machinery, were burned at 
Luneberg, Hanover, June 29, the losses reaching, it is reported, 12,000,000 
marks. Over 600 persons are thrown out of work. 

—Arsenic was found in the body of Thomas Brennan of Holyoke, Mass., 
whose mother was suspected of poisoning him for the sake of his life assur- 
ance. It appears now that his certificate had lapsed. 

—Fire in a lady's bustle, started by a spark from the motor, was the excite- 
ment in a Dallas (Tex.) street car the other day. It was extinguished by what 
a local paper calls ‘a graceful twist from a gentleman.” 

—Chief Engineer John Donnelly of New Brunswick, N. J., reports for the 
year ending March 31 twenty-one alarms of fire with losses of $33,000. He 
calls attention to the need of a proper fire-alarm system. 

—lIn the case of the Topeka Home against Insurance Commissioner 
Wilder of Kansas, a decision has been given in favor of the defendant. It is 
said that the company will appeal to the Supreme Court. 

—Elias Taylor of Greenville, Mich., is under arrest charged with killing 
Coleman Dupee and burning his shanty to conceal the crime. Dupee’s charred 
body was found in the ashes, bearing evidences of murder. 

—The Metropolitan Plate Glass Insurance Company of New York passed a 
very favorable six months and makes a statement on July 1 showing a net 
surplus of $105,279. The assets of the Metropolitan include $200,000 of four 
per cent United States government bonds. The net surplus exceeds the 
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capital stock, and the book value of the stock per $100 is $205.27. A semi- 
annnal dividend of six per cent has been declared, and is now payable on 
demand at the offices of the company. 


—Charles H. Lawrence has been elected assistant secretary of the Phoenix 
Mutual Life of Hartford, and Charles E. Gross a director to take the place of 
Mr. Goodman. 

—The Brooklyn Board of Estimate has refused to allow the desired item 
of $75,000 for a new fireboat, that of $15,000 for a horse training school, 
and $60,000 for two new engines and two new truck companies. 

—The Industrial Mutual Insurance Company, which proposes to insure 
‘*use and occupancy, or profits,” on manufacturing and other property, has 
applied to the Massachusetts insurance department for a charter. 

—Richard Freygang, one of the new managers of the Glasgow and London 
Fire Insurance Company at Montreal, is at present in Europe, where he went 
to arrange some personal affairs, but will return to Montreal shortly. 

—A Pennsylvania court has sustained Insurance Commissioner Foster in 
his refusal to admit the Nationa! Life Association of Hartford, Conn., on the 
ground that it is not a mutual assessment company within the meaning of the 
law. 

—Mrs. Hannah Smith, the convicted Bull’s Head incendiary, has been 
sentenced to sixteen years’ imprisonment at hard labor in the penitentiary at 
Albany, N. Y. The building which she fired contained at the time thirty 
sleeping persons. 

—A coroner's jury at Cambria City, Pa., in the case of one of the victims 
of the South Fork dam disaster, has found the members of the South Fork 
Fishing Club responsible for the loss of life and destruction of property caused 
by the bursting of the dam. 

—The Standard Insurance Directory for 1889 has been issued and is as 
usual replete with information of value to all underwriters doing business in 
New England. It is published by the Standard Publishing Company of Bos- 
ton and sells for fifty cents. 

—lIncendiaries fired the town of Edenboro, Pa,, in three different places 
on the night of June 27, but their attempts were foiled by students of the 
State Normal School, who were leaving for their homes on night trains, saw 
the firebugs and put out the fires. 

—During the twenty-four hours ending at midnight July 4, there were in 
New York city but 13 alarms and 12 fires, against for the same time in 1888, 
71 alarms and 70 fires. The fireworks permits issued this year numbered 172, 
of which 10 were wholesale and 162 retail. 

—One Godfrey and his seventeen-year old son of Hallowell, Me., are under 
arrest charged with conspiring to burn their house for the insurance money. 
The younger man, who actually started the fire, confessed, Three men were 
asleep in the house when the match was applied. 

—It is reported that the alleged slowness of the Boston Fire Department in 
reaching the recent fatal fireworks-establishment fire was due to the ignorance 
of several citizens of the working of the keyless fire alarm boxes. Not 
until a policeman came along was the alarm turned in, 

—The Mobile Life Insurance Company of Mobile, Ala., made a general 
assignment on Tuesday to D. R. Burgess and Elliott Toxey. The Mobile 
has not for some years past done any active business, and its president, Mr, 
Friend, is engaged in the fire insurance agency business. 


—Table Talk for July contains an article, ‘‘ Summer Appetite and How to 
Coax it,” by Hannah Hawthorne, which is alone worth the price of a year’s 
subscription to that admirable magazine. It is published by Table Talk 
Publishing Company at 402 to 406 Race street, Philadelphia. 


—Breezy and bright and fresh Wide Awake for July comes to the tired 
child sweltering in the humid atmosphere of the city like a breath of whole- 

Wide Awake keeps well up with the front rank of juve- 
It is published by the D. Lothrop Company of Boston, 


some country air. 
nile magazines. 


—Captain Hiram Williamson of the Worcester (Mass.) Protective Depart- 
ment reports for the year just ended 211 alarms of fire, and 116 actual fires. 
The average loss per fire was $770, and total loss $89,320, an increase over 
the year before of $42,891. The patrol spread 589 covers and put out thirty 
fires. 

—John L. McMurray was arrested last week, charged with planning to burn 
the building on Fourteenth street, New York, in which he and two other men 
kept a dancing and music school. His partners claim to have accidentally 
discovered his preparations, and informed the police. Oil-soaked furniture 
and other combustible materials were found piled about the building. Mc- 
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Murray denies all knowledge of the affair, and intimates that it is a plot to 
ruin him. Several persons slept on the upper floor of the house. McMurray 
has since been discharged for lack of evidence against him. 

—Ten blocks in the best part of the town of Ellensburg, W. T., includin; 
nearly all the business houses, were destroyed by fire July 5. Nearly 100 
families were left homeless and the property losses are estimated at about 
$2,000,000. But four stores were left, and not a hotel, restaurant or boarding 
house remains. ; 

—If life insurance medical examiners, instead of hammering at a man’s 
chest to learn if he has a tendency to any disease, an exchange aptly says, 
would inquire if he had a cesspool leaking into his well, or an untrapped pipe 
beneath his closet, they might save some losses to their companies and benefit 
the public as educators. — Sanitary Inspector. 


—Incendiaries burned a grain elevator, hat case factory and ice-house at 
Danbury, Conn., July 6, the losses reaching $39,000, insured for $24,000. 
This is the twelfth attempt recently made to burn the town and a reward 
of $1000 has been offered by the common council for the arrest of the incen- 


diary. On July 7 several smaller fires were set. 


—The London edition of The New York Herald of June 6 published the 
following item: ‘‘ Mr. Bell, general manager of the Lion Fire Insurance 
Company, yesterday sent the following cablegram to the President of the 
United States: ‘ Directors of Lion Fire Insurance Company, limited, desire 
to contribute $1000 to the relief fund, sufferers by flood.’ ” 


—Theodore Macknett, a prominent citizen of Newark, N. J., died at Bur- 
lington a few days since at the age of fifty-eight. Mr. Macknett was for 
several years treasurer of the Mutual Benefit Life Insurance Company of 
Newark, and held various other offices of trust in different financial institu- 
tions. He served in the Newark common council and in the State 
legislature. 


—Within an astonishingly short space of time our Chicago contemporary, 
America, has attained a commanding and unique position in Western journal- 
ism. While many of its readers will differ from it in some of its most 
extreme views, yet they will remain its readers. In time it may modify some 
of its ideas, but, at all events, it is a welcome visitor to the desk, and is care- 
fully read week by week, 


—Advices from Hong Kong state that on May 29 and 30 twenty-nine and 
one-half inches of rain fell in thirty-three hours, at one time the fall measur- 
ing nearly three inches an hour. The whole region was flooded, scarcely a 
house within an area of thirty-two miles escaped injury, the roads were all 
cut up, the water pipes burst at every corner, A number of lives were lost 
by lightning strokes and drowning. The property loss was very heavy. 

—The large brewery of Falk, Jung & Borchert, near Milwaukee, Wis., was 
burned July 4, The fire started in the malt-house, it is thought, from a dust 
explosion, and consumed the seven or eight buildings and over 50,000 barrels 
of beer. The total loss is estimated at close to $1,000,000, and the insurance 
is reported to be but little over $300,000, The next day the Oppman Brew- 
ing Company’s premises at Cleveland were burned, with a loss of $30,000, 
insured ; and a fire in a brewery at Newark, N. J., did damage amounting to 
$15,000 ; insured for $3000. 


AGENCY APPOINTMENTS, 

—W. H. Furber & Son, agents for the Niagara, at Boston. 

—S. U. Hammond, agent for the Mutual Benefit, at Boston. 

—Eaton & Tuttle, agents for the Lancashire, at South Boston, 

—Jesse P. Ziegler of Carlisle, Pa., special agent of the New York Life. 

—F. M. Harris & Co., agents for the Union of California, at East Boston. 

—M. Von Enten, general agent of the Germania Life, at Washington, D. C. 

—D. S. Phelps, special agent of the Merchants of Newark, for Illinois, lowa and 
Indiana. 

—A. D. Page, manager for the Preferred Mutual Accident Association of New 
York, at Chicago. 

—D. A. Clark, general agent of the American of Newark, for Maryland, Dela- 
ware, District of Columbia, West Virginia and Southwestern Pennsylvania, with 
headquarters at Baltimore. 


—The dissolution of the firm of Drewry & Drewry of Chattanooga, Tenn., is 
announced. John C, Drewry becomes North Carolina State agent for the Mutual 
Benefit Life of Newark, while L. D. Drewry has been appointed State agent of 
the same company for Tennessee and Alabama. 
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Special Wotice. 


Prominent Agents and Brokers. 











ANTED, COPIES OF THE MASSACHUSETTS 
Life Insurance Report for 1889. 
Address ‘*X. Y. Z.,"’ Post Office Box 1117, New York. 





figency Wants. 











NE OR MORE FIRST-CLASS AGENTS WANTED 
to WORK in AUSTRALIA, who have personully written a life insurance busi- 
ness of $500,000 and over per annum, and who can give first-class references as to business 


ability and personal character. 
Address ‘* MANAGER,” 


P. O. Box 555, 
New York City. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


ACCIDENT INSURANCE AT ACTUAL COST 


ACTIYE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Plain and equitable contract with members, 
Address 





Liberal terms to the right men. 
presenting all the best features of accident insurance, 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 





Territory is being rapidly taken. The following is still open: 


NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 


EAST HALF OF PENNSYLVANIA, NORTH HALF OF OHIO, 


EASTERN AND MIDDLE TENNESSEE, DAKOTA, OREGON, 
WASHINGTON, MONTANA AND IDAHO, for a contract with FULL 


CONTROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 


EDGAR H. KELLOGG, 


GENERAL SUPERINTENDENT, 


CHICAGO, ILL. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D, Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. 
lines placed. Correspondence solicited. 


Surplus 





GeorGce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass’n, N. Y.; 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. 
companies writing surplus lines. Telephone Call, New 334. 


Queen and 
Correspondence solicited from first-class 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, 


INSURANCE BROKER. 
4s BROADWAY, - - - - 


NEW YORK. 





AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 


No. 67 LIBERTY STREET, - - - - NEW YORK. 
Licensed by Insurance Department to deal with non-admitted companies. 


Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 





OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 
Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 186g. W. C. Bennertr. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus lines 


Special attention given to 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - - BOSTON. 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 








Prominent Agencies at Chicago. 


M. L. C. FuNKHOUSER. 


INSURANCE 


Newark ; 


Gro. W. MonTGoMErY. 


EO. W. MONTGOMERY & CO., 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 


Mrs% Reuse 


FIRE UNDERWRITER, 
220 La Salle Street, - - - ° ‘ $ * 





CHICAGO. 





July 11, 1889.) 


THE SPECTATOR. 





—_—- 





T. H. WEBSTER. E. N. Wirey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire 'surance Co.; Providence- 
Washingto" Insurance Co. 





A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General ie 208 La Salle St., Chicago. 


Wm. C, MacILt. Cuas. A. VaiL. 

AGILL, EASTMAN & CO., 

INSURANCE AGENCY, 
S. W. Cor. La Salle and Madison Streets, Chicago. 


FRANK L. EASTMAN, 


Telephone Nc. 1978. 





Capital STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, IL. 
THACHER, VOIGHT & HOLMAN - - ~ 
Telephone, 1459. 


Managers. 
J D. Murpny, Chief Inspector. 


W. GLoveER, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, 
No. 161 La Salle St., 


BOYLSTON OF BOSTON, J. ¥. Basen. 
ASSETS, $909,878.00. 
GENERAL AGENT. 


Chicago, Il. 





ESTABLISHED IN 1878. 
H. KOCH & CO., 
General Insurance Agents, 
No. 195 LA SALLE STREET, - - - - CHICAGO. 


Agents for Burtincton Insurance Company, Burlington, lowa. 


EsTasLisHep A. D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room 5c, 18> La Salle Street, Chicago, Il. 





HOMAS & WM. A. GOODMAN, INSURANCE 


Agents, 142 and 144 LA Satte Street, CHICAGO, ILL. 





Cuarves L. Buss. 


152 LA SALLE STREET, 


Telephone, 763. 


E. W. Lyman. 


W. LYMAN & CO., 


o Chicz ego. 








Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE INSURANCE, 
@ 33 and 35 Major Block, Nv. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


x Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. 





SURPLUS [I LINES ¢ FiRE INSURANCE 


PROMPTLY & SECURELY PLACED BY 


WALTER P DICKERS SON &-GO 


FIRE INSURANCE MANAGERS&EXPER T BRC KERS 


DICKERSON 


nr R 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro, W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro, A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


over $4,000,000.c 0. 


Paid on account of Policyholders, - - 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





Vice-President, 
WALTER P. DICKERSON 
Fire Underwriter. 


peters . 


President, 
WM. R. LOWF. 


G. WEAVER LOPER, 
Of the Victoria Cordage Co. 


HE MUTUAL FIRE INSURANCE CO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 
is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 
Address 
WALTER P, DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY. 


HE LONDON ASSURANCE CORP’ 'N 
OF LONDON. 
BY ROYAL CHARTER A. D. 1720. 

TRUSTEES. 


Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., N. Y. 
Howarp Porter, Brown Bros. & Co. Gustav Amsink, 148 Pearl St., N. Y. 


INCORPORATED, 


New York Orrice. 
Grorce H. Marks, Manager, 69 Wall Street. 


AN IMPORTANT NEW PUBLICATION. FOR LIFE INSURANCE AGENTS 








THE 


ABC 


—, = 


:) LIFE INSURANCE 


By CHARLES E. WILLARD. 


The undersigned have just published the above work, a copy of which 
should be secured by every life insurance agent, affording, as it does, a few 
hours’ ‘‘ easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda- 
mental and elementary principies of life insurance so simply that they can be 
readily understood by men who have not been specially trained as mathema- 
ticians, or have not had their attention particularly directed to the theory and 
mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
tables; it is bound between flexible and durable leather covers, specially 
adapted to pocket use. 


PRICE, PER COPY, $1.25. 
THE SPECTATOR COMPANY, 


PUBLISHERS, 


14 Cortlandt St., New York. 


Chicago Office: 161 La Salle Street. 
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INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, - - - - - - - - + 806,506.70 
Net Surplus, - - - - - - ° 155,384.64 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t staat 


1832. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





GEORGE P. SHELDON, President. 
ARTHUR B., GRAVES, Vice-President. 

GEORGE INGRAHAM, 2d Vice-President. 

PHILANDER ‘SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 
beta © = and Southern Department, Phenix Building, Chicago, Ill., T. B 

gent. 

South Eastern Department, H. C. Stockoett, General Agent, Atlanta, Ga. 


J. W. Bartey, General Agent, Eastern Department and Middle States. Office in 
York. 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 


. Burcu, General 


New 








DIRECTORS 


J. W. Mackay, 


Chas. S. Neal, 
Louis Sloss, 


M. H. Hecht, 
J. F. Bigelow, WwW 


H. Dimond, 
Wm. Macdonald. 


Z. P. Ciark, Secretary. 
MILLS & FORD, Genera} Agents, 33 Pine Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, IIl. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 
Ss. W. Corner La Salle and Adams Streets, 


CHICAGO, 


J. B. Haggin, E. E. Eyre, 
W. F. Whittier, J. M. * ioce 





The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres, T. N. McCAULEY, Sec. and Gen. Man, 





ESTABLISHED 1710. 


gs FIRE OFFICE, 
LONDON, ENGLAND. 





UNITED STATES TRUSTEES: 


GeorGE D. MORGAN, Joun J. McCook, HENRY M. ALEX ANDE 
United States Branch: 
J. J. GUILE, Manager. 


MUTUAL LIFE BUILDING, - - - - - New York. 











—THE— 


Jk 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 


Georce B. Woopwarp, Secretary. 






Henry T. Cutver, Supt. of Agencies, 
Office, 23 Union Square, New York. 
C. W. TALFEY, Casuier. 


Phd aeeeate INSURANCE COMPANY 


OF EVANSVILLE 














AND 


INSURANCE COMPANY 


OF 





INDIANA 



















INDIANAPOLIS. 












McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, < = « «*» ww» -* 







INDIANA 












HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


















——-OF FICE — 
165 Broadway, New York. 





No. 














Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 
against fire. Agents wanted in all large cities, 


ONDON AND LANCASHIRE 
FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 
Head Office for the United States, 36 and 38 Nassau St., N. Y 
UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 


Eastern, Middle and Southern Departments, J. Beavau, Manager, New York. 
Western Department, John S. Belden, Manager, Chicago. 
Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 


— 


No. 137 Broadway, New York. 
CASH CAPITAL, $500,000.00. CasH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 













































































West Po.tock, Sec. Peter Notman, Pres. 




















Western Department, 1. S. BLACKWELDER, Manager, Chicago, III. 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 


Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 





























Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass... -- President. 
A. R. SHROYER, of Elliott, Shroyer & Co., Logansport, ts Vice- r resident. 
os FAULKNOR, Underwriter... 2 . Secretary. 

A. Jacks, President Niles Paper Mill Co., , Niles, Seth St pinaivlenetaleei l reasurer. 







Hon. H. H. FRAN <20 cesses Editor Des 


References by Permission : 


tch, Michigan City, Ind., and State Senator. 
5 St. oseph Valley Bank, Elkhart, Ind. 
( First National Bank, 


LOYDS PLATE GLASS INS. CO. 


OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capita, - - - - - - $100,000. 


Insures Plate Glass against Accidental Breakage, Fire Exceptea. 
J. B. Beemer, Pres. D. B. Hatsteap, Vice-Pres, W. T. Wor 






























DS, Sec 








July 18, 1889.) 


THE SPECTATOR. 








—_—— 


ACCIDENT INSURANCE OF ALL KINDS, 


Employer's Liability Assurance Corp'n 


(LIMITED) 





OF LONDON, ENGLAND. 


$2,500.000 
500,000 


SUBSCRIBED CAPITAL, - e. 
ParIp-uP CAPITAL, - - = 


Deposited in the United States, 261,000 


TRUSTEES FOR THE Unirep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, Pres. Mass. Nat’l Bank ; Hon. John Lowell, Boston. 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers, 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y. 





Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE CO. 


OF BALTIMORE. 
$1,371,097.11 
$315,162.09. 


This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 


Assets. - - - - - - 
Surplus as regards policyholders. - . : 





WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M.D., Medical Director. 





During the twenty-four years of this company’s business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 





TO INSURANCE AGENTS. 

1. Tb* Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. 

2. There are no General Agents, consequently the Local Agent gets the full benefit of 
the commission and renewal. 

3. They receive for their work in the interest of the Company, under the terms of their 
contracts, as much —- in the way of commissions and renewals as any Life Insur- 
ance my can safe 

ey thus have ‘he opportunity of building upa business directly for themselves and 
enjoying its results in the future. 
For further information on this subject communicate with the Company. Address, 


MARYLAND LIFE INS. CO., 10 South St., Baltimore, Md, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital .. 
Liabilities 
Net Surplus 


1,760,75 3.00 
355,822 00 


Assets, January 1, 1889 Lia eats 2,316,5 75.00 


WM. TREMBOR, Secretary, M. HETTINGER, President. 





AN UNEQUALED RECORD. 


CONNECTICUT MUTUAL 


Life Insurance Company 


From Organization to 1888, 


$128,777,136.82 
56,643,498. 38 
$185, 420,635.20 
150,987,751.65 


A gain over premium payments, after paying all expenses and 
taxes, of 


Has paid to policyholders 
And now holds for their protection 


A TOTAL OF 
While it has received from them only 


$34,432,883.55 
Or 22.7 per cent. 


The company invites a careful inspection dt its policies, of which it will be 
glad to furnish copies. 





WILLIAM G. ABBOOT, Secretary. 
DANIEL H. WELLS, Actuary. 


JACOB L, GREENE, President. 
JOHN M. TAYLOR, Vice-Pres. 

















Its Dividends are unsurpassed. 


H. L. PALMER, President. 
J. W. SKINNER, Secretary. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-first year of its existence. 
ress, large surplus, large dividends, and a low death rate (0.89 per cent. in | 888). 
Amount of Insurance in force January {, 1881, $64,967,081 .00. 


66 

i, 1889, 
Surplus, Dec. 31, 1888, taking liabilities on the 4 per cent. basis, $4,685 437.74. 
it is the only Company which has, in recent years, 
printed tables of current cash dividends for the information of the public. 
THE NORTHWESTERN HAS DONE THIS FOR EICHTEEN CONSECUTIVE YEARS. 
MATTHEW KEENAN, Vice Prest. 
C. A. LOVELAND, Actuary. 


W.H. FARNHAM, Ass’t Sec’y. A.W. KIMBALL, Ass't Sup't of Agencies. J. W. FISHER, M. D., Ass't Med. Director. 
Cc. N. JONES, Assistant Actuary. 


its good points include rapid prog- 


1,1885, 98,793,982.00. 


172,618,891 .00. 


WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
L. McKNICHT, M. D., Med. Director. 
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Capital, $200,000. Chartered 1887. Over $100,000 paid in in Cash. 


THE 


onnecticut |ndemnity [Association 


OF WATERBURY. 


SAWYER, 


NOT AT COST. 


NO. Weare not working exclusively for glory or offering insurance “at cost,” 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Compa- 
hies who ADVERTISE TO DO BUSINESS ‘‘AT COST.” We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D, AVIS, Manager of Agencies, Waterbury, 
Connecticut, 





VICTORY L. PRESIDENT, 


Joun H. Guernsey, Vice-President. Epwarp A. Wricut, Secretary. 
H. W. Lake, Treasurer Mortuary Fund. Cuas. E. Lams, Treas. Old Age Benefit Fund. 
A. M. Braxgstey, Treas, Dividend Fund. Drs. Norru and AxTe.ie, Medical Directors. 
Braxton D, Avis, Manager of Agencies, 
EXECUTIVE COMMITTEE, 
Harry C. Browne... 
Hersert W. Lake, 
Imei A. Spencer. 


Louts M. Mever. 
ANIEL F, WEBSTER. 
Busi, Heminway, 


Victory L. Sawyer. 
Epson A. Jupp. 
Eo-warp A, WriGut. 








Dividend Wotices, 











STANDARD FIRE INSURANCE COMPANY, 
OFFICE, 52 WALL STREET, NEW YORK, July 9g, 1889. 
DIVIDEND OF THREE AND ONE-HALF PER CENT ON THE 
capital stock has been declared, payable on demand. 
R. H. MYERS, Secretary. 





FARRAGUT FIRE INSURANCE COMPANY, 
No. 346 BROADWAY, L 
BRANCH OFFICE, NO. 71 LIBERTY STREET, [{ 
NEW YORK, July g, 1889. } 
— BOARD OF DIRECTORS HAVE THIS DAY DECLARED A 
Semi-Annual Dividend of Five Per Cent, payable on demand, 
SAMUEL DARBEE, eons 


ACIFIC FIRE INSURANCE COMPANY. 
Pp SEVENTY-FOURTH DIVIDEND. 
Pie emi-Annual Dividend of SIX PER CENT is payable on demand at the 
ffice of the’ Company, No. 470 Broadway. 


NEW YORK, July 10, 1889. GEORGE JEREMIAH, Secretary. 





Fire Insurance. 


ORTHERN ASSURANCE COMPANY 
OF LONDON. 
PRINCIPAL TOWNS AND CITIES OF 
UNITED STATES. 


AGENCIES IN ALL THE 


New York Department, Northern Building, No. 38 Pine Street, Henry H. Hall, Manager. 
New England Department, No. 27 Kilby Street, Boston, Geo. W. Babb, Jr., Manager. 
Central Department, No. 82 West Third Street, Cincinnati, Warner F. Gardiner, Manager. 
Northwest Department, No. 226 La Salle Street, Chicago, IIl. 

Pacific Coast Department, 441 California St., San Francisco, Cal., Robt. Dickson, Manager, 





INSURE IW 


‘The ‘Travelers 


OF HARTFORD, CONN. 


SOMETHING NEW 


——iT Bora 


LIFE AND ACCIDENT INSURANCE. 


oe ENT ACCIDENT POLICIES. 


Insuring against Accident up to 70 years of age, and 
if desired, 


returning amount of premiums 


to insured. 


— LIFE POLICIES. 


The only form issued which furnishes a regular 


income, and the lowest in premium rate. 


Both Forms Copyrighted and used exclusively by THE TRAVELERS. 


What the Public think of them is shown by the 


LARGE BUSINESS 


OF THE PAST SIX MONTHS 


OVER $1,000.000 


ACCIDENT PREMIUMS 


Life Insurance Written largely in excess of 
corresponding period of 1888. 


$10,992,000 
2,248,000 
16,500,000 


ASSETS, 
SURPLUS, 
Paid Policyholders over 


JAMES G. BATTERSON, Pres’t. RODNEY DENNIS, Sec’y. 
JOHN E. MORRIS, Assistant Secretary. 





